7,9': Benesse

20203 AR 58 2 U¥HA
REMEEN

20194 11A5H
HRARHATYER-NT VIR



BOAY MRERESRE (RIEEREIA)

7, » Benesse

(¥4I : BRAA)
— 93,813 101,406 7,593 8.1
HO-SNZEEEPNAL 27,161 27,897 735 2.7
NE-RE 57,557 60,795 3,238 5.6
AIYY 24,587 23,041 A1,545 A 6.3
zoft 11,646 11,586 A60 A 0.5
= LEat 214,766 224,727 9,960 4.6
EAEE 4,659 9,118 4,459 95.7
HO-SNZEEEPNAL 2,961 2,919 A42 A 14
NE-RE 5,227 5,716 489 9.4
ALY A2,413 A2,049 363 -
20t W5 A1,758 A1,057 701 -
e 8,675 14,647 5,971 68.8
P 6,846 12,956 6,110 89.2
Rt BB R 3,028 8,378 5,349 176.7

9= RAFEF 25




LS / BEASOELIRER (GIEIERN) J- Benesse

(H4I : (BEM)

ERHE MERES ] +23
FREAFEEFESE. Classi- EDUCOMDERFFEHHE * +35

FERAFEER  HEBEERSF +17

JO-NNcEESPhAL | B : RBENERES +4
B . ZBEUCERE., PEOKRNEREERES +10

ARBONMTARE A7

g -RE R—LIEARAEEIES +32
NIy EFEHEFEICBIIBIRDIS Y Fr1 X{LRE, ELSEEDBMINE A8
SRBONMFARE A7

EANE [EEFAE s +34
FREIBEEER - FEREEOBINCLHI85. 1I9E5I58F +10

Jo-)cEssenat | B : IRFSEOES Al
B IBIRIC K F184. EXEsR(L. RBOVITARE (A1) F +0

nE-RS IBUIRIC L BIF R E +4
NIVIyy RURIC K Bimia . FZERHIC K B EIEE NS +3
1l - FREEER BERTTE R RV HRSEROIA MIRE +7

%20194F 1 H 8 HfdTClassitf). (REDUCOM(IEZHDERFFILERDFT LI,
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EfEEERBEUNLSA D 2 Benesse

2019F 5 H10HARRBUNSEERU
(BEfi1 : BRHM)

202053 A1
(Ri&EUL)

439,431 459,000 19,569 4.5

20194381

I

clt
it

CES T 16,245 20,000 3,755  23.1
SXRHRE (%) 3.7 4.4 0.7 -
T 12,150 16,000 3,850  31.7
et ECIRETD

il 4,902 9,500 4,598  93.8

ABL-b (WUss) (M) 110.57 110.00 A0.57 -




7, » Benesse

O A MNERERERIEL

2019 5 A10HARRBEUNSEERLU

(H4I : H5HAM)
20194385 Zof;fﬁi’?ﬂﬂ R EEE(%)

EAE 192,064 204,300 12,236 6.4
HO-INTEEEPNAL 56,443 58,700 2,257 4.0
NE-RE 116,999 121,800 4,801 4.1
ALY 49,275 49,400 125 0.3
zoft 24,647 24,800 153 0.6
sLEat 439,431 459,000 19,569 4.5
EAE 10,055 14,300 4,245 42.2
HO-INTEEEPNAL 3,258 3,500 242 7.4
NiE- RS 11,396 10,400 A 996 A 8.7
ALY A4,748 A3300 1,448 -
zoft- FE A3,715 A4,900 41,185 -
RS ast 16,245 20,000 3,755 23.1




ErzE (%) BFEINFT LSRR >~ Benesse

(84z : BHAM)
5L A S 7,053 6,714 A 339 A4.8 6.6
S e £ 13,418 14,285 866 6.5 14.1
INF B 25,841 28,791 2,950 11.4 28.4
FRETBEEE 23,924 27,466 3,541 14.8 27.1
ZOfth 23,575 24,147 572 2.4 23.8
ER#EEH 93,813 101,406 7,593 8.1 100.0

(CE) =56 2 UHEIERRSTHIEIICH VT, [FREFEESE] & [ZOM] O HEEZEELTHDET,
1285, BISE 2 MFHLERRSTRIB (C DWW TEREIHD D XA



JOW (%) BEBIF EEMR e Rencsss

(B4z : BAM)

20194381 20204F3AH
2R 523 HA

R 8RR (%)

Rk
(%)

ERCEE5PNAUBEESE 8,699 9,064 364 4.2 32.5
W EEEPNAURESSE 13,014 13,360 346 2.7 47.9
Zoit 5,447 5,471 24 0.4 19.6

HO-NNzEB5PNAUE 27,161 27,897 735 2.7  100.0




g (BE) EMUIIICEE5PNALIEATEEES o Benesse

cEE5PNALU

(HfL: BA)
2019 3AK 202043 jeieh
B2 51 B2 5]

=B R 83 78 A5 AG.7
R iR 232 226 A6 A29
INF 5 686 704 18 2.7
85 1,003 1,008 5 0.6

(H{L: BA)

20194 3AK 2020F3AH

B2 A B2M94-HA

EIRCEE5PNAUERE 461 459 Al A0.4
BHACEEEPNAUBEE 746 745 AQ A0.0
85 1,207 1,205 Al A0.2

(£1) HEARTEFELT. RE4ARNSORTTORRIEFERORFTTY .
(£2) BHCEEEPNAUBREOEANEFELL, FE. B85 1RSI P (CHITLENEFERDOEETTY .
(REL AV RRITICBEVWTFREBNM2ARB OO R FELANS6HFTORRIEFELDRFTTY . )
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EIRNEE

so-xn  (B8%F) ERPISICESE5PhAU] 10ASEE (EA) j.y.Benesse

cEE5PNALU

(B4 : BA)
20184108 20194 10AH YR 1BiRE (%)

SLsE 1S 12 11 Al

R s R 35 33 A2 A5.1
INF B 110 112 2 2.1
ZEE5PNAL 80 79 Al Al.2

EMEE 236 235 Al A 0.6




s B (8%) [ZEE5PNALI 10ARER (8H) Ji Benesse

(BEfiZ : BA)

20184108 20194108 1R IBiRE (%)

thiE 113 114 1 1.0
ai& 11 o Al A13.6
&t 124 123 A0 A0.2




(5% ) %Eﬁ% |'l'=".| ”ﬂ'\—L\&U‘E%ﬁ 7 » Benesse

20184
ol %
PUF 23 24 24
(55 41 40 40
H5=— 5524 135 140 143
L 57 57 57
Rots1-) 45 45 46
e 14 14 14
L 2 2 2
as 317 322 326

BIEFSRARE (%) o5 96 o5
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w (S&3FE) N byRA S

j, » Benesse

<E2MEHIRE> (241 : FLYZY)
HEHE (%)

P AUNZ 659 557 A15.5

3—-0Ow/e 1,474 1,370 A7.1

ST 798 800 0.3

as 2,932 2,728 A7.0

<3RSt (X)) >

(841 : FLYARY)

18R (%)
P AUHX 1,008 846 A16.1
3—Ow/ 2,155 1,981 A8.1
rI7 1,223 1,216 AQ.6
e 4,388 4,044 A7.8

() BEET>I-DLYAETT,
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CAPEX /@il & i~ Benesse

(HfI : B5HMA)

20194E3AH1 202043AH

Eplur B 552004 KA

CAPEX 7,554 12,243 4,689
(RER) U-R&E 2,222 6,604 4,381
Dhih 3 ) A3
ZDfth 5,328 5,639 310
i E LN E 9,715 9,886 170

(£1) CAPEX(d. 2019F3HHPARERE(CEKEHD [BREEEE8ENMOEIZEEESEDENER] (CBEZEDETEHLTWET,
(£2) RMIEXNE (L. 2019F3AMRBIEE(CELED NRMEINE] & TONADERE] OEHCEEZENDE TEHULTVET,
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201743A5A

j, » Benesse

201843AM 20194F3AH 202053AHI(F)

—HREEhEcZ & (M)

BT (%)

95

256.9

95 50 50

73.8 98.2 50.7
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j, » Benesse

AEBCEHETNTUVSIHUTDOREREL., HE. BEEREDSS. BERHNERTRVEDE. BROFREICEHISIRELT
9o CNSERRRTAFARABRICEDEZTHHOEBEEENHEULIZEDTHD. YRAIPFERMEZSATNET, W
FUT. INSDEERBELDH ML THEHIETEIN3C L(E. BEAVWZEZTIISEMNIWELET,
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