About the cover photo

The photo shows a section of the Chichu Art
Museum, which opened in 2004 as part of
Benesse Art Site Naoshima, an art project
primarily located on the island of Naoshima in
Japan's Seto Inland Sea. Designed by
Benesse renowned architect Tadao Ando as a space for
contemplating nature and people, the
museum was mostly built underground so it

Benesse Holdings, Inc. would not interfere with the surrounding
scenery of the beautiful sea and islands. The
Corporate Communications & Investor Relations Department Chichu Art Museum houses permanent The Chichu Art Museum
1-34, Ochiai, Tama-shi, Tokyo exhibitions of works by Claude Monet, James Photograph:
206-0033, Japan Turrell, and Walter De Maria. Ken'ichi Suzuki

Phone: +81-42-357-3656
Email: tokyoir@mail.benesse.co.jp
URL: https://www.benesse-hd.co.jp/en/ http://benesse-artsite.jp/en/

Benesse Art Site Naoshima website:

To find out more about the Benesse Group

On our website you will find content and videos that are linked to the content of this report.
Feel free to look at them to complement this report.

#( Related videos

Concept video—medium-term management plan Transform and Grow Benesse 2022—
In this video the Benesse Group, which helps people attain well-being, shows what the Group aims to become in the future.

https://www.benesse-hd.co.jp/en/about/management/middleplan/movie.html

Benesse and Naoshima, a video dialogue between architect Tadao Ando and Soichiro Fukutake, honorary
advisor to the Company

Their discussion, which took place on Naoshima Island, is in this report and also available on video.

Not to be missed are the video's scenes of the natural and artistic beauties of Naoshima Island.

https://www.benesse-hd.co.jp/en/ir/library/ar/2018/dialogue.html

(L] Webpages related to Benesse Integrated Report 2018

Benesse Integrated Report 2018 e ~——— —m====-| Medium-term management plan
https://www.benesse-hd.cojp/en/ | o 2 Transform and Grow Benesse 2022
ir/library/ar/2018/index.html https://www.benesse-hd.co.jp/en/about/mana
A PDF file of the entire report is gement/middleplan.html

available on the website. Explains the Company’s medium-term management
plan, Transform and Grow Benesse 2022.
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